
 
 

 

   

 
 

 
 
 
 

  ++++++ 
 
     
 

 
  
 
 
 
 
 
 
 
   
` 
 

 
 
 

 
 
. 

 

  

  
 

 

 

 

 

 

 

 

  

Markets nosedived, with mounting fears of a coronavirus-led 

economic slowdown and rising foreign fund outflows on the 

back of a weakening rupee weighing on markets 
 Financials and commodity-related stocks were among the biggest 

losers. HDFC, Axis Bank, ICICI Bank, Tata Steel, Vedanta, JSW Steel 

and IndusInd Bank gave up 10-18%. 

 The U.S. Federal Reserve slashed interest rates in its second 

emergency move this month, while its major peers offered cheap 

U.S. dollars in a bid to prevent global lending markets from 

collapsing. 

Global & Asian market overview 
 European stocks: After a gap down opening and a subsequent 

further drop that sent the markets to fresh multi-year lows, 

European stocks regained some lost ground in late afternoon 

trades but still ended the session sharply lower.   

 US stocks moved sharply lower during trading on Monday, more 

than offsetting the strong gains posted last Friday in the worst day 

for the markets in over thirty years. With the sell-off on the day, 

the Dow fell to a new three-year closing low and the Nasdaq and 

the S&P 500 ended the day at their worst closing levels in over a 

year. 

 Asian stocks fell sharply despite emergency rate cuts by the U.S. 

Federal Reserve and the Reserve Bank of New Zealand and a fresh 

round of liquidity injections in China. Weak economic data from 

China added to investor worries about the impact of the 

coronavirus. 

Industry Buzz  
 Vodafone Idea  said it has made an additional payment of ₹ 3,354 

crore towards adjusted gross revenue (AGR) to the Department of 

Telecom (DoT), thereby completing payment of principal amount 

calculated on self-assessment basis. With this fresh payment, 

Vodafone Idea (VIL) has paid ₹ 6,854 crore towards AGR dues. 

 Grasim Industries: The Competition Commission of India imposed 

penalty of ₹ 301.6 crore in respect to its domestic man-made fibre 

turnover. The company said it is yet to receive the order and 

believes that on merits it has sufficient ground for an appeal. 

 Maruti Suzuki India: The company introduced the BS6 S-CNG 

variant of the multi-purpose van, Eeco. 

  

Indices Close Previous Chg.%   

SENSEX   31,390.1 34,103.5 -7.96% 

NIFTY 9,199.1 9,955.2 -7.60% 

NIFTY BANK 23,079.0 25,166.5 -8.29% 

NIFTY AUTO 5,836.5 6,182.0 -5.59% 

NIFTY IT 12,419.6 13,539.1 -8.27% 

 

  TTM CY19E CY20E 

Nifty PE 18.0 16.4 13.5 

 

Market depth Advance Decline T/O(bn) 

NSE 330 1,542 502 

BSE 327 1,430 19 

 

Indices Close Previous Chg.%   

DJIA 20188.52 23,185.6 -12.93% 

NASDAQ 6904.59 7,874.9 -12.32% 

S&P 500 2386.13 2,711.0 -11.98% 

DAX 8742.25 9,232.1 -5.31% 

CAC 40 3881.46 4,118.4 -5.75% 

FTSE 100 5151.08 5,366.1 -4.01% 

HANG SENG 23,063.6 24,032.9 -4.03% 

SSE INDEX  2,789.3 2,887.4 -3.40% 

NIKKIE 225 17,002.0 17,431.1 -2.46% 

 

Spot Currency  Close Previous Chg.%   

USD/INR 74.29 73.91 0.51% 

EURO/INR 83.10 82.56 0.65% 

JPY/INR 0.70 0.68 2.62% 

GBP/INR 91.21 92.76 -1.67% 

G-Sec 10yr 6.13 6.32 -2.97% 

 

Net Invest 16 March MTD CYTD 

FII’s (USD mn) -512.85 -22,407.15 -18,905.55 

DII’s (USD mn) 351.94 59,657.60 67,497.00 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

YESBANK 45.01 INDUSINDBK -18.35 

- - JSWSTEEL -14.82 

- - VEDL -10.89 

- - TATASTEEL -10.7 

- - ICICIBANK -10.31 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 98.0 91.4 6.5 

STOCK FUT 201.5 212.6 -11.1 
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 IOC: Indian Oil Corporation (IOC) said that it has raised ₹ 2,995 crore through a privately placed debenture issue to fund 

its capital expenditure requirements. 

 KEC International: The company completed the acquisition of 100% shareholding of its step-down subsidiary KEC 

International (Malaysia) Sdn. Bhd. from KEC Global Mauritius, a wholly-owned subsidiary of the company. 

 Future Consumer: The company announced that the payment of principal amount has been made on secured 

redeemable Non- Convertible Debentures (“NCDs”) having a face value of ₹ 1,00,000. 

 Reliance Industries: Saudi Aramco CFO said that talk with the company is going on and a potential deal is under due 

diligence. 

 Sadbhav Infrastructure Project received ₹ 457.7 crore as a tranche payment in connection with a sale of its seven 

operational projects to IndInfravit Trust. Overall company’s infra arm has received 1291 crore units worth ₹ 724.3 crore 

from the Trust. 

 ONGC declared a dividend of ₹ 5 per share, with record date being set as March 24. The dividend yield is at 8.31% to the 

closing market prices on March 2016. 

 Lasa Supergenerics in collaboration with the Institute of Chemical Technology announced commencement for the 

development of antiviral drugs for the treatment of coronavirus. 

 CSB Bank: Board approved a proposal to merge 19 branches of the Bank with the nearest branches of the Bank, with the 

intention of reducing overall costs and improving productivity. 

 India Cements: Radhakishan Damani increased stake from 11.98% to 16% in the company from Feb. 27 to March 16. 

 GHCL clarified that after the demerger of the company, both its business of inorganic chemicals and textiles business will 

be separately listed companies after getting approval from NCLT. Shareholders of demerged companies will get one 

equity share of the resulting company, i.e. textile company. 

 Delta Corp to close casinos operated by the company and its arms in Goa until March 31, as per Goa government 

directions in order to prevent the spread of coronavirus. 
 

Yes Bank – All you need to know: 

 The Enforcement Directorate has opposed Rana Kapoor's bail plea, seeking an extension of his custody. Counsel said that 

irregularities in sanction of loans and non-cooperation in the investigation after issuance of summons have made the 

extension of Rana Kapoor's custody, necessary. The Sessions Court has extended Rana Kapoor's custody for another 4 

days till March 20. 

 Yes Bank to be excluded from Nifty Index with effect from March 19 and to be removed from all S&P BSE Indices with 

effect from March 20. Shree Cement to be included in the Nifty Index. The proposed changes have been preponed from 

March 27. 

 Yes Bank’s administrator has named former non-executive chairman of Punjab National Bank, Sunil Mehta as Non-

Executive Chairman of the Bank. Administrator Prashant Kumar will be the chief executive officer and the managing 

director. Mahesh Krishnamurthy and Atul Bheda will be non-executive directors. SBI shall have the right to nominate two 

directors to the board of directors of the Bank. 

 

 



 
 

 

Indian Macro  
 The Securities and Exchange Board of India  is not considering a ban on short-selling despite the ongoing market volatility 

triggered by the coronavirus outbreak. 

 Finance Minister Nirmala Sitharaman on Monday reached out to the Chartered Account (CA) community to promote the 

Vivad se Vishwas scheme aimed at resolution of direct tax disputes. The scheme aims to settle and see a finalisation of 

4.83 lakh direct tax cases, with revenue worth ₹ 9.32 lakh crore locked up in them, pending at various appellate forums 

such as the Commissioner (Appeals), ITAT, high courts and the Supreme Court. 

 Reserve Bank of India (RBI) in consultation with the government raised the borrowing target from short-term securities 

by ₹ 51,000 crore during the month. This is in line with the Revised Estimate announced by the government in the 

Budget 2020-21.  

 Capital markets regulator SEBI proposed to exempt a listed company from following delisting regulations in case of its 

merger with a listed holding firm, if the shareholders of the subsidiary entity gets shares of the parent. Floating a 

consultation paper for amendments to the Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2009 for schemes of arrangements, the regulator said this would apply to cases where a listed holding 

company is merging its listed subsidiary and the subsidiary is desirous of getting delisted without following the provisions 

of delisting regulations. 

 

Global Macro 

 Overseas investors bought USD 122.9 billion of US assets, including short-dated instruments in January 2020, more than 

an upwardly revised USD 78.7 billion purchased in December while markets were expecting them to sell USD 19.8 billion. 

Meanwhile, foreigners bought USD 25.6 billion of long-term US securities, including government and corporate after 

buying USD 41.1 billion in the previous month. Overseas investors bought USD 20.9 billion of Treasuries in January after 

buying a revised USD 85.6 billion in the previous month. 

 The DAX 30 slumped 490 points or 5.3% to finish at 8,742, its lowest level since October 2014, as investors fled from 

riskier assets amid uncertainty surrounding the impact of Covid-19 on the global economy. Central banks in the US, 

Japan, Australia and New Zealand stepped up efforts to support their economies, but failed to boost sentiment as 

investors fear the world could be going into recession. In addition, data from China showed the biggest slump in factory 

activity in 30 years, alongside record falls in retail sales and urban investment. The recent crash in oil prices and the ECB's 

decision to hold interest rates last week also added to concerns. 

 The FTSE 100 dropped 4% to 5,151 on Monday, the lowest closing level since November 2011, after suffering its worst 

week since 2008, as the coronavirus crisis escalated and stimulus action by policymakers across the globe failed to calm 

investors' nerves. China's data showing record falls in industrial production, retail trade and investment also added to 

concerns, as well as the recent plunge in oil prices and the ECB's decision to hold interest rates last week. Travel and 

leisure stocks were down for the ninth consecutive session, on course for its worst such losing streak on record. 

 The US dollar continued to fall on Monday after the Federal Reserve cut the target range for its federal funds rate by 100 

bps to 0-0.25% during an emergency move the day before. The measure aims to protect the economy from the impact of 

the coronavirus and follows another emergency 50bps slash on March 3rd. However, the cuts were not able to calm 

investors concerns about the outbreak, prompting a rush for safe haven and making the dollar less attractive as rates are 

now very low. The DXY was down near 0.7% to 98.06 around 10:00 AM NY time. 



 
 

 

      NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 9,200 - 10,400 levels.  
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 22,800 - 27,000 levels.  
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 9200 8900 11500 12400 

Trading Range 9200        10400   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 22800 21000 27000 31500 

Trading Range 22800 27000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 261 212 281 329 349 

ASIANPAINT 1711 1603 1777 1885 1951 

AXISBANK 511 414 548 646 683 

BAJAJ-AUTO 2213 1930 2323 2605 2715 

BAJAJFINSV 7048 6106 7466 8408 8826 

BAJFINANCE 3584 3051 3814 4346 4576 

BHARTIARTL 445 388 477 534 566 

BPCL 317 236 357 438 478 

BRITANNIA 2439 2104 2744 3079 3384 

CIPLA 385 330 410 465 490 

COALINDIA 136 111 149 174 187 

DRREDDY 2657 2371 2896 3183 3422 

EICHERMOT 16145 14010 17337 19472 20664 

GAIL 71 55 81 98 108 

GRASIM 544 461 588 670 714 

HCLTECH 436 356 477 558 598 

HDFC 1855 1554 1989 2290 2425 

HDFCBANK 993 875 1037 1155 1199 

HEROMOTOCO 1698 1413 1821 2106 2229 

HINDALCO 116 96 123 143 150 

HINDUNILVR 1929 1793 2025 2161 2256 

ICICIBANK 415 370 440 485 510 

INDUSINDBK 666 467 750 949 1034 

INFRATEL 212 193 227 246 260 

INFY 604 538 635 701 732 

IOC 83 71 88 101 106 

ITC 149 127 156 178 186 

JSWSTEEL 193 163 206 236 248 

KOTAKBANK 1312 1075 1408 1645 1741 

LT 975 847 1018 1145 1188 

M&M 393 317 422 497 526 

MARUTI 5270 4406 5667 6530 6927 

NESTLEIND 14088 13166 14971 15893 16776 

NTPC 90 76 95 109 115 

ONGC 58 46 63 75 80 

POWERGRID 157 142 165 181 188 

RELIANCE 1018 881 1079 1216 1277 

SBIN 212 166 230 276 295 

SUNPHARMA 347 297 375 425 453 

TATAMOTORS 82 72 88 99 104 

TATASTEEL 291 235 311 368 388 

TCS 1663 1428 1742 1977 2055 

TECHM 591 487 631 735 775 

TITAN 991 874 1063 1179 1251 

ULTRACEMCO 3338 2777 3675 4236 4572 

UPL 381 349 410 442 471 

VEDL 76 64 81 94 99 

WIPRO 181 158 193 217 228 

YESBANK 22 19 25 29 31 

ZEEL 162 137 180 204 222 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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